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Sun Life MFS Canadian Bond Fund
This semi-annual management report of fund performance contains financial highlights but does not contain the complete
financial statements of the investment fund. You can request a free copy of the semi-annual financial statements by calling
1-877-344-1434, by sending an email to us at info@sunlifeglobalinvestments.com or by writing to us at Sun Life Global
Investments (Canada) Inc., 1 York Street, Toronto, Ontario, M5J 0B6. Our financial statements are available on our website at
www.sunlifeglobalinvestments.com and on SEDAR at www.sedar.com. All of the financial information is calculated based on
the pricing Net Asset Valuation for the investment fund, unless otherwise stated.

Unitholders may also contact us using one of these methods to request a copy of the investment fund’s proxy voting policies
and procedures, proxy voting disclosure record or quarterly portfolio disclosure.

MANAGEMENT DISCUSSION OF
FUND PERFORMANCE

Results of Operations
During the period, the net asset value of the Sun Life MFS
Canadian Bond Fund (the “Fund”) increased from
$123.2 million to $123.5 million. The increase in net asset value
was due to postitive performance, partially offset by net
redemptions during the period.

During the period, the Fund returned 1.9% for Series A units.
This result lagged the Fund’s benchmark, the FTSE TMX
Canada Universe Bond, which returned 2.4%. The
performance returns for other series of this Fund are similar
to those of Series A except for differences in expense
structures. Please refer to the ‘Past Performance’ section of
this report for performance of each series.

Credit selection in provincial bonds held back returns,
specifically holdings of short-dated Alberta and Quebec
bonds, as short-term yields rose significantly towards the end
of the period.

The Fund’s significant overweight of corporate bonds, and
industrial bonds in particular, at the expense of federal
government bonds added value during the period. The Fund’s
preference for lower quality corporate bonds, specifically
those rated BBB and BB, also contributed to results as they
significantly outperformed the broader market.

Recent Developments
The return of inflation showed signs of faltering in the
second quarter of the period. While global economic growth
remained solid, signs of inflation have failed to emerge and
activity has fallen short of the elevated expectations in the
immediate aftermath of the U.S. election. MFS Investment
Management Canada Limited (the “sub-advisor”) sees signs
that global growth momentum may be fading and prospects
for U.S. fiscal stimulus and tax reform continue to dim. While
the sub-advisor believes global economic growth may
continue in the near term, the sub-advisor is not as optimistic
about a sustained period of better activity that would likely
mark a material breakout in global bond yields and corporate
pricing power.

In the first half of the year, the benchmark posted a solid
2.4% total return, led once again by long-term bonds which
returned 6.1%. All major sectors of the market – federal
bonds, provincial bonds, and corporate bonds gained, with
notable spread narrowing in the grade A corporate bond
market and the industrials sector in particular.

The sub-advisor’s core economic views have not changed
this period. The sub-advisor continues to expect moderate
non-recessionary global growth with low inflation and
on-going headwinds from excess debt. The sub-advisor does
not expect U.S. fiscal stimulus and tax reform to meet
current optimistic expectations in terms of timing and impact
on growth. The sub-advisor also believes trade rhetoric is a
potential headwind, particularly to Canada where U.S.
exports are roughly 25% of Canadian Gross Domestic
Product.

As the second quarter was coming to a close, several major
central banks shifted to a more hawkish tone and appeared
eager to signal that the era of ultra-loose monetary policy is
coming to an end. The hawkish shift is likely a result of
renewed optimism over the growth outlook and, in the
absence of meaningful inflation pressures, concerns over
financial stability. The Federal Reserve appears likely to
continue to increase interest rates and expected to begin
balance sheet normalization while the European Central Bank
is expected to taper its quantitative easing toward the end of
the year. Late in the quarter, the Bank of Canada surprised
markets by communicating a more hawkish tone and caused
the market to price in a 0.50% increase in rates this year. The
sub-advisor continues to believe that sustained low growth
and inflation, demographic trends, and high levels of
indebtedness will likely be constraints on the ability of
central banks to raise interest rates significantly in the future
and keep the overall level of bond yields lower for longer.

Over time, the sub-advisor expects exposures to provide
greater alpha-generating opportunities and significant
diversification benefits relative to the domestic Canadian
bond market. The sub-advisor has become increasingly
selective as the cycle has matured given the macro
challenges, but continues to believe corporate bonds offer a
margin of safety given the focus on issuers with strong cross-
cycle fundamentals such as Financials, Utilities, Healthcare,
and Consumer Staples.
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Effective February 5, 2016, all Series E units were
re-designated to Series A units, under the Front End Sales
Charge option, of the same Fund. Please refer to the Fund’s
simplified prospectus for more details about the captioned
change and for details about the Private Client Program.

Related Party Transactions
Sun Life Global Investments (Canada) Inc. (the “Manager”) is
the manager, trustee and portfolio manager of the Fund.

The Manager is responsible for the provision of all general
management and administrative services required by the
Fund in its day-to-day operations, including providing or
arranging for the provision of investment advice,
bookkeeping, recordkeeping and other administrative
services for the Fund.

As trustee, the Manager holds legal title to the Fund’s
investments in trust for unitholders. For its services, the
Manager receives a management fee that is calculated as a
percentage of the average net asset value of the Fund. This
fee is calculated daily and payable monthly.

As portfolio manager, the Manager is responsible for
managing the investment portfolio of the Fund directly or
through sub-advisors. The Manager has retained MFS
Investment Management Canada Limited (“MFSIM”), an
affiliate, to act as a sub-advisor for the Fund.

The Manager is an indirect wholly owned subsidiary of
Sun Life Financial Inc., which also has an indirect majority
ownership interest in MFSIM.

Fund Administrative Expenses
The Manager pays certain of the operating expenses of each
Fund (the “Administration Expenses”) in return for a fixed
administration fee paid to the Manager by each Fund
(“Administration Fee”). The Administration Fee is based on the
net asset value of each series of the Fund. The Administration
Expenses include, but are not limited to, record keeper fees,
accounting, audit and legal fees, bank and interest charges,
safekeeping and custodial fees, taxes, administrative and
systems costs, costs of reports to investors, prospectuses
and other disclosure documents, regulatory filing fees
(including those incurred by the Manager) and trustee fees
for registered plans. The amount of this charge is disclosed as
a fund administrative expense in the Fund’s Statement of
Comprehensive Income found in the semi-annual financial
statements (unaudited).

Each Fund also pays certain operating expenses directly (the
“Fund Costs”). Fund Costs include: borrowing costs incurred
by the Fund from time to time; costs in connection with
portfolio transactions; fees and expenses payable to or in
connection with the Fund’s Independent Review Committee
(“IRC”); taxes payable by the Fund; and the costs of

complying with any new regulatory or legal requirement
imposed on the Fund. Each Fund allocates Fund Costs
proportionately among its series of units. The Fund Costs
that are specific to a series of units are allocated to that
series. These amounts are paid out of the assets attributed to
each series of units of the Fund, which reduces the return
you may receive.

Series Description
The Fund offers the following series of units: A, D, FX, F, I and
O. The date of creation for Series A units was March 31, 2009,
the date of creation for Series D units was July 15, 1988, the
date of creation for Series FX units was February 13, 2008, the
date of creation for Series I units was November 28, 2008,
the date of creation for Series F units was March 30, 2012 and
the date of creation for Series O units was April 1, 2014.

Series A units are available to all investors.

Series D units are only available for purchase by existing
investors who held Class D units of the Fund on March 30,
2012. Investors may switch their Series D units of one fund
into Series D units of another Sun Life Global Investments
Mutual Fund, but may not switch units of another series into
Series D units. Once a Series D investor no longer owns any
Series D units, the investor may not purchase additional
Series D units. In addition, Series D units may be switched
into any other series (if available), if the investor meets the
applicable requirements for those series.

Series FX units are not generally available to investors. They
were created to grandfather certain characteristics of a
previously-existing class/series units of the Fund (Class F).

Series F units are available to investors who have a fee-based
account with their dealer and whose dealer has signed an
agreement with the Manager. Instead of paying sales charges,
investors buying Series F units pay fees to their dealer for
investment advice and other services. The Manager does not
pay any commissions to dealers in respect of Series F units,
so the Manager can charge a lower management fee.

Series I units are special purpose securities that are currently
only available to other mutual funds and eligible institutional
investors. Series I units are not sold to the general public.
Each Series I investor negotiates its own management and
advisory fee that is paid directly to the Manager.

Series O units are available to investors through the Private
Client program and must be purchased through a Private
Client account. Each Series O investor pays a management
fee directly to the Manager and is eligible for management
fee reductions, if any, based on the value of Series O units
held in the investor’s Private Client account. Series O
management fees are paid, after subtracting any management
fee reductions, by a redemption of Series O units in the
investor’s account.
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FINANCIAL HIGHLIGHTS
The following tables show selected key financial information
about the Fund and are intended to help you understand the
Fund’s financial performance from the date of inception to
June 30, 2017.

The Fund’s Net Asset Value per Unit ($)(1)(4)

Sun Life MFS Canadian Bond Fund – Series A

2017 2016 2015 2014 2013 2012
($) ($) ($) ($) ($) ($)

Net asset value, beginning of
period 14.05 14.05 14.41 13.57 14.31 14.14
Increase (decrease) from
operations:
Total revenue 0.24 0.51 0.50 0.52 0.56 0.55
Total expenses (0.11) (0.22) (0.23) (0.22) (0.22) (0.22)
Realized gains (losses) for the
period – 0.14 0.36 0.13 0.45 0.30
Unrealized gains (losses) for
the period 0.14 (0.18) (0.56) 0.69 (1.05) (0.06)

Total increase (decrease)
from operations(2) 0.27 0.25 0.07 1.12 (0.26) 0.57

Distributions:
From income (excluding
dividends) (0.13) (0.28) (0.27) (0.30) (0.35) (0.30)
From dividends – – – – – –
From capital gains – (0.07) (0.25) – (0.16) –
Return of capital – – – – – –

Total annual distributions(3) (0.13) (0.35) (0.52) (0.30) (0.51) (0.30)

Net asset value, end of
period 14.18 14.05 14.05 14.41 13.57 14.29

Sun Life MFS Canadian Bond Fund – Series D

2017 2016 2015 2014 2013 2012
($) ($) ($) ($) ($) ($)

Net asset value, beginning of
period 14.12 14.12 14.48 13.63 14.37 14.19
Increase (decrease) from
operations:
Total revenue 0.24 0.51 0.50 0.52 0.56 0.54
Total expenses (0.06) (0.13) (0.13) (0.13) (0.13) (0.12)
Realized gains (losses) for the
period (0.01) 0.07 0.32 0.15 0.48 0.27
Unrealized gains (losses) for
the period 0.15 0.01 (0.42) 0.73 (1.06) (0.11)

Total increase (decrease)
from operations(2) 0.32 0.46 0.27 1.27 (0.15) 0.58

Distributions:
From income (excluding
dividends) (0.18) (0.37) (0.36) (0.39) (0.44) (0.36)
From dividends – – – – – –
From capital gains – (0.07) (0.25) – (0.16) –
Return of capital – – – – – –

Total annual distributions(3) (0.18) (0.44) (0.61) (0.39) (0.60) (0.36)

Net asset value, end of
period 14.26 14.12 14.12 14.48 13.63 14.35

Sun Life MFS Canadian Bond Fund – Series F

2017 2016 2015 2014 2013 2012
($) ($) ($) ($) ($) ($)

Net asset value, beginning of
period 10.39 10.39 10.66 10.03 10.58 10.39
Increase (decrease) from
operations:
Total revenue 0.18 0.38 0.36 0.38 0.41 0.31
Total expenses (0.05) (0.10) (0.11) (0.11) (0.10) (0.08)
Realized gains (losses) for the
period (0.01) 0.10 0.32 0.12 0.33 0.19
Unrealized gains (losses) for
the period 0.09 (0.25) (0.40) 0.49 (0.75) (0.23)

Total increase (decrease)
from operations(2) 0.21 0.13 0.17 0.88 (0.11) 0.19

Distributions:
From income (excluding
dividends) (0.13) (0.27) (0.25) (0.28) (0.31) (0.17)
From dividends – – – – – –
From capital gains – (0.05) (0.18) – (0.12) –
Return of capital – – – – – –

Total annual distributions(3) (0.13) (0.32) (0.43) (0.28) (0.43) (0.17)

Net asset value, end of
period 10.49 10.39 10.39 10.66 10.03 10.56

Sun Life MFS Canadian Bond Fund – Series FX

2017 2016 2015 2014 2013 2012
($) ($) ($) ($) ($) ($)

Net asset value, beginning of
period 14.18 14.18 14.54 13.68 14.43 14.26
Increase (decrease) from
operations:
Total revenue 0.24 0.51 0.50 0.53 0.56 0.55
Total expenses (0.06) (0.11) (0.12) (0.11) (0.11) (0.11)
Realized gains (losses) for the
period (0.02) 0.07 0.29 0.14 0.45 0.27
Unrealized gains (losses) for
the period 0.17 0.07 (0.20) 0.80 (1.02) (0.09)

Total increase (decrease)
from operations(2) 0.33 0.54 0.47 1.36 (0.12) 0.62

Distributions:
From income (excluding
dividends) (0.19) (0.39) (0.38) (0.41) (0.47) (0.39)
From dividends – – – – – –
From capital gains – (0.07) (0.25) – (0.17) –
Return of capital – – – – – –

Total annual distributions(3) (0.19) (0.46) (0.63) (0.41) (0.64) (0.39)

Net asset value, end of
period 14.32 14.18 14.18 14.54 13.68 14.41
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Sun Life MFS Canadian Bond Fund – Series I

2017 2016 2015 2014 2013 2012
($) ($) ($) ($) ($) ($)

Net asset value, beginning of
period 13.57 13.57 13.92 13.10 13.82 13.67
Increase (decrease) from
operations:
Total revenue 0.23 0.48 0.48 0.50 0.54 0.52
Total expenses – (0.01) (0.01) (0.01) (0.01) (0.01)
Realized gains (losses) for the
period (0.03) 0.09 0.26 0.12 0.46 0.27
Unrealized gains (losses) for
the period 0.16 (0.06) (0.51) 0.73 (1.00) 0.07

Total increase (decrease)
from operations(2) 0.36 0.50 0.22 1.34 (0.01) 0.85

Distributions:
From income (excluding
dividends) (0.23) (0.47) (0.47) (0.49) (0.54) (0.46)
From dividends – – – – – –
From capital gains – (0.07) (0.24) – (0.16) –
Return of capital – – – – – –

Total annual distributions(3) (0.23) (0.54) (0.71) (0.49) (0.70) (0.46)

Net asset value, end of
period 13.70 13.57 13.57 13.92 13.10 13.80

Sun Life MFS Canadian Bond Fund – Series O

2017 2016 2015 2014
($) ($) ($) ($)

Net asset value, beginning of period 10.10 10.10 10.36 10.00
Increase (decrease) from
operations:
Total revenue 0.17 0.36 0.36 0.27
Total expenses (0.01) (0.02) (0.02) (0.01)
Realized gains (losses) for the period 0.02 0.10 0.27 (0.02)
Unrealized gains (losses) for the
period 0.07 (0.09) (0.41) 0.40

Total increase (decrease) from
operations(2) 0.25 0.35 0.20 0.64

Distributions:
From income (excluding dividends) (0.17) (0.34) (0.33) (0.25)
From dividends – – – –
From capital gains – (0.05) (0.18) –
Return of capital – – – –

Total annual distributions(3) (0.17) (0.39) (0.51) (0.25)

Net asset value, end of period 10.20 10.10 10.10 10.36

(1) This information is derived from the Fund’s audited annual financial statements and
from the semi-annual unaudited financial statements for the current period ended
June 30, 2017.

(2) Net Assets and distributions are based on the actual number of units outstanding at
the relevant time. The increase/decrease from operations is based on the weighted
average number of units outstanding over the financial period.

(3) Distributions were paid in cash, reinvested in additional units of the Fund, or both.
(4) Comparatives prior to 2013 are prepared in accordance with Canadian Generally

Accepted Accounting Principles (“Canadian GAAP”). Figures subsequent to 2013 are
prepared in accordance with International Financial Reporting Standards (“IFRS”).

Ratios and Supplemental Data(6)

Sun Life MFS Canadian Bond Fund – Series A
2017 2016 2015 2014 2013 2012

Total net asset
value ($)(1) 24,306,620 25,960,509 15,610,320 12,243,607 8,343,225 9,948,913
Number of units
outstanding(1) 1,713,645 1,848,182 1,111,231 849,393 615,043 695,208
Management
expense ratio (%)(2) 1.56 1.56 1.56 1.56 1.58 1.55
Management
expense ratio
before waivers or
absorption (%)(2) 1.56 1.56 1.56 1.87 1.73 1.60
Trading expense
ratio (%)(3) – – – – – –
Portfolio turnover
rate (%)(4)(5) 21.60 53.94 88.71 62.22 36.39 49.19
Net asset value per
unit ($)(1) 14.18 14.05 14.05 14.41 13.57 14.31

Sun Life MFS Canadian Bond Fund – Series D
2017 2016 2015 2014 2013 2012

Total net asset
value ($)(1) 28,011,672 29,048,752 30,238,423 34,404,785 38,753,476 58,974,435
Number of units
outstanding(1) 1,964,254 2,056,757 2,141,603 2,375,289 2,843,832 4,102,655
Management
expense
ratio (%)(2) 0.89 0.89 0.89 0.90 0.92 0.87
Management
expense ratio
before waivers or
absorption (%)(2) 0.89 0.89 0.89 1.07 1.01 0.90
Trading expense
ratio (%)(3) – – – – – –
Portfolio turnover
rate (%)(4)(5) 21.60 53.94 88.71 62.22 36.39 49.19
Net asset value
per unit ($)(1) 14.26 14.12 14.12 14.48 13.63 14.37

Sun Life MFS Canadian Bond Fund – Series F
2017 2016 2015 2014 2013 2012

Total net asset
value ($)(1) 5,658,056 5,440,245 2,399,660 3,340,982 2,051,233 5,556,845
Number of units
outstanding(1) 539,130 523,516 230,912 313,456 204,497 525,465
Management
expense ratio (%)(2) 1.01 1.00 1.02 1.01 1.03 1.07
Management
expense ratio
before waivers or
absorption (%)(2) 1.01 1.00 1.02 1.21 1.13 1.10
Trading expense
ratio (%)(3) – – – – – –
Portfolio turnover
rate (%)(4)(5) 21.60 53.94 88.71 62.22 36.39 49.19
Net asset value per
unit ($)(1) 10.49 10.39 10.39 10.66 10.03 10.58
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Sun Life MFS Canadian Bond Fund – Series FX
2017 2016 2015 2014 2013 2012

Total net asset value ($)(1) 416,658 407,265 466,583 705,945 954,456 1,018,357
Number of units outstanding(1) 29,103 28,721 32,915 48,554 69,780 70,560
Management expense ratio (%)(2) 0.80 0.80 0.79 0.78 0.79 0.75
Management expense ratio
before waivers or
absorption (%)(2) 0.80 0.80 0.79 0.93 0.87 0.78
Trading expense ratio (%)(3) – – – – – –
Portfolio turnover rate (%)(4)(5) 21.60 53.94 88.71 62.22 36.39 49.19
Net asset value per unit ($)(1) 14.32 14.18 14.18 14.54 13.68 14.43

Sun Life MFS Canadian Bond Fund – Series I
2017 2016 2015 2014 2013 2012

Total net asset
value ($)(1) 62,082,788 59,266,430 40,659,074 18,097,743 8,039,524 22,746,541
Number of units
outstanding(1) 4,530,862 4,367,244 2,997,047 1,300,310 613,887 1,646,141
Management
expense
ratio (%)(2) 0.03 0.05 0.06 0.06 0.08 0.06
Management
expense ratio
before waivers or
absorption (%)(2) 0.03 0.05 0.06 0.07 0.09 0.06
Trading expense
ratio (%)(3) – – – – – –
Portfolio turnover
rate (%)(4)(5) 21.60 53.94 88.71 62.22 36.39 49.19
Net asset value per
unit ($)(1) 13.70 13.57 13.57 13.92 13.10 13.82

Sun Life MFS Canadian Bond Fund – Series O
2017 2016 2015 2014

Total net asset value ($)(1) 2,986,011 3,048,132 2,493,217 1,594,448
Number of units outstanding(1) 292,856 301,853 246,976 153,919
Management expense ratio (%)(2) 0.17 0.17 0.17 0.17
Management expense ratio before
waivers or absorption (%)(2) 0.17 0.17 0.17 0.20
Trading expense ratio (%)(3) – – – –
Portfolio turnover rate (%)(4)(5) 21.60 53.94 88.71 62.22
Net asset value per unit ($)(1) 10.20 10.10 10.10 10.36

(1) This information is provided as at December 31 of the period shown, except for the
most recent semi-annual period, which is at June 30, 2017.

(2) Management expense ratio is based on total expenses (excluding broker
commissions and other portfolio transaction costs) for the stated period and is
expressed as an annualized percentage of daily average Net Asset Value during the
period. Prior to 2015, the Manager of the Fund waived some of its management fees
and/or absorbed some expenses that would normally be charged to the Fund.

(3) The trading expense ratio represents total commissions and other portfolio
transaction costs expressed as an annualized percentage of daily average Net Asset
Value during the period.

(4) The Fund’s portfolio turnover ratio indicates how actively the Fund’s portfolio
manager manages its portfolio investments. A portfolio turnover ratio of 100% is
equivalent to the Fund buying and selling all of the securities in its portfolio once in
the course of the year. The higher a Fund’s portfolio turnover ratio in a year, the
greater the trading costs payable by the Fund in the year, and the greater the
chance of an investor receiving taxable capital gains in the year. There is not
necessarily a relationship between a high portfolio turnover rate and the
performance of the Fund.

(5) Percentages are annualized.
(6) Comparatives prior to 2013 are prepared in accordance with Canadian GAAP. Figures

subsequent to 2013 are prepared in accordance with IFRS.

Management Fees
The annual maximum management fee paid by the Fund is a
percentage of the average daily net asset value of each series
exclusive of any applicable taxes and operating expenses,
which is accrued daily and is paid to the Manager monthly in
arrears. Management fees pay for portfolio and investment
advisory services, oversight of any service providers,
marketing and promotional activities, arranging for the
distribution and sale of securities of the Fund, general
administration of fund operations and sales and trailing
commissions paid to dealers.

The percentages and major services paid for out of the
management fees are set out below:

As a Percentage of Management Fees

Maximum Annual
Management Fee

Rate (%)

Dealer
Compensation

(%)1

General Administration,
Investment Advice and

Profit (%)

Series A Units 1.25 32 88

Series D Units 0.65 13 87

Series F Units 0.75 – 100

Series FX Units 0.55 – 100

Series I Units – – –

Series O Units2 0.75 – 100

1 Includes sales and trailing commissions.
2 Series O management fees are not paid by the Fund. Series O investors pay

management fees directly to the manager.

PAST PERFORMANCE
The indicated rates of return are the historical annualized and
annual compounded total returns including changes in unit
value and reinvestment of all distributions and do not take
into account sales, redemption, distribution or optional
charges or income taxes payable by any unitholder that
would have reduced returns. Mutual funds are not
guaranteed. How a fund performed in the past does not
necessarily indicate how it will perform in the future.

Year-by-Year Returns
The following bar chart shows the Fund’s annual performance
for the period shown. The chart shows, in percentage terms,
how much an investment made on the first day of each
financial year would have grown or decreased by the last day
of each period.
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Series A Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017
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Series D Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017
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Series FX Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017
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Series F Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017
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Series I Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017

15.0%

10.0%

5.0%

-5.0%

0.0%

5.8%
6.9%

5.1%

2.7%

8.8%

-0.2%

10.2%

2.5%
4.0%

2009 2011 2012 2013 2014 2015 2016

2.7%

201720102008****

Series O Units – Annual return for the period ended
December 31 and the six month period ended June 30, 2017
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* for the period of March 31, 2009 to December 31, 2009

** for the period of February 13, 2008 to December 31, 2008

*** for the period of March 30, 2012 to December 31, 2012

**** for the period of November 28, 2008 to December 31, 2008

***** for the period April 1, 2014 to December 31, 2014
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SUMMARY OF INVESTMENT PORTFOLIO(1)

as at June 30, 2017 (unaudited)

Top 25 Investments

Holdings

Percentage of
Net Asset Value
of the Fund (%)

1 Province of Ontario, 4.00%, Jun 02, 2021 5.8
2 Province of Alberta, 3.45%, Dec 01, 2043 4.0
3 Province of Alberta, 4.00%, Dec 01, 2019 3.9
4 Province of Ontario, 4.70%, Jun 02, 2037 3.9
5 Province of Quebec, 4.50%, Dec 01, 2019 3.7
6 Canadian Government Bond, 0.75%, Sep 01, 2021 3.6
7 Canadian Government Bond, 3.50%, Dec 01, 2045 3.1
8 The Toronto-Dominion Bank, 3.23%, Jul 24, 2024 2.5
9 Province of Ontario, 3.15%, Jun 02, 2022 2.5

10 Canadian Government Bond, 2.50%, Jun 01, 2024 2.4
11 Canadian Government Bond, 5.75%, Jun 01, 2033 2.3
12 Canadian Government Bond, 1.00%, Jun 01, 2027 1.8
13 Bank of America Corp., 3.95%, Apr 21, 2025 1.8
14 Province of Ontario, 3.45%, Jun 02, 2045 1.8
15 Province of British Columbia, 3.25%, Dec 18, 2021 1.8
16 Canadian Government Bond, 1.50%, Jun 01, 2026 1.7
17 Bank of Montreal, 4.61%, Sep 10, 2025 1.7
18 Royal Bank of Canada, 4.93%, Jul 16, 2025 1.5
19 Province of Manitoba, 4.10%, Mar 05, 2041 1.4
20 The Bank of Nova Scotia, 3.27%, Jan 11, 2021 1.3
21 Canadian Government Bond, 0.50%, Mar 01, 2022 1.3
22 Province of Manitoba, 4.65%, Mar 05, 2040 1.2
23 Canada Housing Trust No. 1, 1.95%, Jun 15, 2019 1.1
24 Enbridge Inc., 4.24%, Aug 27, 2042 1.1
25 Nova Scotia Power Inc., 3.61%, May 01, 2045 1.0

58.2

Total Net Asset Value (000’s) $ 123,462

Sector Allocation

Percentage of
Net Asset Value
of the Fund (%)

Canadian Provincial Government Bond 32.5
U.S. Corporate Bond 22.9
Canadian Corporate Bond 19.5
Canadian Federal Government Bond 19.1
International Corporate Bond 3.1
Cash and Cash Equivalents(2) 2.5
Canadian Municipal Bond 0.4

100.0

Asset Mix

Percentage of
Net Asset Value
of the Fund (%)

Canadian Fixed Income 71.5
U.S. Fixed Income 22.9
International Fixed Income 3.1
Cash and Cash Equivalents(2) 2.5

100.0

(1) All information is as at June 30, 2017. The summary of investment portfolio may
change due to ongoing portfolio transactions of the Fund. You may obtain
quarterly updates to these holdings free of charge by calling us at 1-877-344-1434,
visiting our website at www.sunlifeglobalinvestments.com or by sending an email to
us at info@sunlifeglobalinvestments.com.

(2) Cash and Cash Equivalents, for the purpose of this chart, includes other assets less
liabilities.

Forward-Looking Statements
This management report of fund performance may contain
forward-looking statements about the Fund, including its
strategy, results of operations, performance and condition.
Forward-looking statements include statements that are
predictive in nature, or that depend upon or refer to future
events or conditions. They are based on current beliefs,
expectations and projections about future events and are
inherently subject to, among other things, risks, uncertainties
and assumptions about the Fund and various economic
factors. Many factors could cause the Fund’s actual results,
performance or achievements to be materially different
from any future results, performance or achievements that
may be expressed or implied by such forward-looking
statements. These factors could include, among other
things, general economic, political and market factors,
including interest and foreign exchange rates, business
competition, technological changes, changes in government
regulations or in tax laws. Although the forward-looking
statements contained in this report are based upon what
management currently believes to be reasonable
assumptions, the Manager cannot assure current or
prospective investors that actual results, performance or
achievements will be consistent with these forward-looking
statements. The words “may”, “could”, “would”, “should”,
“believe”, “plan”, anticipate”, “expect”, “intend”, “forecast”,
“objective”, and similar expressions are intended to identify
forward-looking statements.
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You can find more information about each Fund in our Annual Information Form, and each Fund’s management report of fund
performance and financial statements, once available. These documents are incorporated by reference into this document, which
means that they legally form part of this document just as if they were printed as part of it.

For a free copy of these documents, call us toll-free at 1-877-344-1434 or ask your advisor. These documents and other information
about the Funds, such as information circulars and material contracts, are also available at www.sunlifeglobalinvestments.com or
www.sedar.com.

Sun Life Global Investments (Canada) Inc.
1 York Street, Toronto, Ontario, M5J 0B6
Telephone: 1-877-344-1434 | Facsimile: 416-979-2859
info@sunlifeglobalinvestments.com
www.sunlifeglobalinvestments.com

© Sun Life Global Investments (Canada) Inc., 2017.
Sun Life Global Investments (Canada) Inc. is a member of the Sun Life Financial group of companies.




