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Legacy settlement option – Insurance GIC*
Important information
Use this form if you want the death benefit paid to some or all of your beneficiaries to purchase a non-commutable (not cashable), non-transferable and non-assignable payout annuity. Complete a separate form for each contract.
•          In this form, the terms, you, your and owner refer to a person who is the policyholder of the contract. The terms, our and us refer to Sun Life Assurance Company of Canada (Sun Life).
•          If your contract is an RRSP or RRIF, the type of payout annuity you select must be allowed by the Income Tax Act (Canada). Generally, if your beneficiary is not your spouse, they will receive a non-registered payout annuity. Exceptions exist for certain financially dependent beneficiaries. Consult with your tax advisor.
•          If your contract is a Tax-Free Savings Account (TFSA), moving funds to a payout annuity means the funds will become non-registered. If your spouse is the beneficiary, TFSA status will not be maintained with the payout annuity. 
• If your contract is locked-in, the death benefit will be paid in accordance with applicable pension law.
•          Sun Life will set up a separate annuity based on the life of each beneficiary and the age of the beneficiary at the time the death benefit is payable.
•          A portion of the income the beneficiary will receive from the annuity you choose for them will be taxable to them. Please ensure you consult your tax professional for details.
* These products are accumulation annuities issued by Sun Life Assurance Company of Canada.
Fix
Fix
Fix
Fix
Fix
Fix
Owner/contract information
Primary beneficiary
By completing this section, you revoke and replace all previous beneficiary designations. For additional beneficiaries, complete a second form. Please initial any changes or corrections. 
If there is more than one primary beneficiary and one of them dies before the annuitant or no longer qualifies to receive the death benefit, that beneficiary’s share of the death benefit is divided equally among the remaining primary beneficiaries. This applies in Quebec only if you designated beneficiaries to receive the death benefit in equal shares. In cases of unequal shares, the predeceased beneficiary’s share will revert to you or your estate.
Notes:
•  With limited exceptions, a person acting under a power of attorney (mandate in Quebec) cannot name a beneficiary. 
•  The beneficiary cannot be the same person as the annuitant. 
•  Only individuals may receive an annuity. All other beneficiaries (charities, businesses, etc.) may only receive a lump sum.
•  If no beneficiary is named or there is no surviving beneficiary(ies), the death benefit will be payable to you or your estate(s). 
•  The total death benefit allocation must be 100%.
Primary beneficiary
Settlement option
Guarantee period (years)
Deferral period
(non-registered funds only)
% of death benefit
Payment frequency:
n/a
n/a
n/a
(0-20)
                     (max 10 years)
Begin payment at age               * (no more than10  years in the future)
(5-20)
                     (max 10 years)
Begin payment at age               * (no more than 10  years in the future)
* If a beneficiary has reached or passed the age specified at the time the annuity is created, payments will begin immediately.
In Quebec:
•    If you name your legal spouse (married or civil union) as the beneficiary, this designation will be irrevocable unless you check the "Revocable" box.
•    Any amount payable to a beneficiary while under age 18 will be paid to their parent(s) or legal guardian(s).
Secondary beneficiary
If all the primary beneficiaries die before the annuitant or no longer qualify to receive the death benefit, the secondary beneficiary(ies) will receive the death benefit when the annuitant dies. If there are no living beneficiaries, the death benefit will be paid to you or your estate. The total death benefit allocation must be 100%.
Secondary beneficiary
Settlement option
Guarantee period (years)
Deferral period
(non-registered funds only)
% of death benefit
Payment frequency:
n/a
n/a
n/a
(0-20)
                     (max 10 years)
Begin payment at age               * (no more than10  years in the future)
(5-20)
                     (max 10 years)
Begin payment at age               * (no more than10  years in the future)
* If a beneficiary has reached or passed the age specified at the time the annuity is created, payments will begin immediately.
Trustee information
In Quebec do not complete this section. In Quebec, any amount payable to a beneficiary while under age 18 will be paid to their parent(s) or legal guardian(s).
In all other provinces, if any of your beneficiaries (primary or secondary) are under age 18, it is recommended that you name a trustee for each beneficiary.
I authorize the trustee to receive any payments on behalf of the beneficiary(ies) while under age 18 and to apply the proceeds solely for the support, maintenance, education and benefit of such beneficiary(ies) at the discretion of the trustee.
Respecting your privacy
Our Purpose is to help our Clients achieve lifetime financial security and live healthier lives. We collect, use and disclose your personal information to: develop and deliver the right products and services; enhance your experience and manage our business operations; perform underwriting, administration and claims adjudication; protect against fraud, errors or misrepresentations; tell you about other products and services; and meet legal and security obligations. We collect it directly from you, when you use our products and services, and from other sources. We keep your information confidential and only as long as needed. People who may access it include our employees, distribution partners such as advisors, service providers, reinsurers, or anyone else you authorize. At times, unless we’re prohibited, they may be outside your jurisdiction and your information may be subject to local laws. You can always ask for your information and to correct it if needed. In most cases, you have a right to withdraw your consent, but we may not be able to provide the requested product or service. Read our Global Privacy Statement and local policy at www.sunlife.ca/privacy or call us for a copy.
Owner(s) acknowledgement and authorization
When selecting the legacy settlement option, please note:
•  The beneficiary's proof of age is required before payments start.
•  The type and frequency of the annuity can only be changed by you. 
•  The annuity is subject to legislative requirements, minimum premium amounts, minimum payment amounts and annuity options available at the time a claim is made. We will provide details about the annuity to the beneficiary before payments start.
If you select a deferral period before your beneficiary begins receiving payments, any interest earned during that deferral period will be taxed on an accrual basis. Your beneficiary will receive a tax slip each year in respect of this interest income. They will continue to receive tax slips to report income after payments start.
If the beneficiary does not meet Sun Life’s minimum age requirement, or if the death benefit is less than the minimum premium required, the death benefit will be paid as a lump sum to the beneficiary according to administrative rules.
If a beneficiary is a non-resident of Canada for Canadian income tax purposes, their proceeds will be paid out as a lump sum.
Non-registered funds 
•  If the age of the beneficiary plus the guaranteed period exceeds age 90 at the commencement of payments, the payments are taxed on an accrual basis.
•  The age of the beneficiary plus the guaranteed period cannot exceed age 115.
Registered funds 
•  A guarantee payment period will be reduced to ensure that the beneficiary’s age plus the guarantee period does not exceed 90 at the commencement of payments.
Sun Life and I agree that while this designation is in effect the Death Benefit section of the Policy is amended to provide that if my spouse is the sole beneficiary and is required to receive all or part of the death benefit as an annuity, my spouse does not have the right to continue the contract as successor planholder or successor annuitant. The death benefit will be paid as set out on this form.
I/We agree and understand that if the beneficiary section of this form is incomplete or contains errors, then the beneficiary designation may be invalid. Sun Life is not responsible for the validity of any beneficiary designations.
I/we acknowledge that I/we have read, understand and agree to the Respecting your privacy provisions in this form.
Owner's signature
X
Date (dd-mm-yyyy)
SLFeSig_Date_Client01
SLFeSig_Client01
Upon printing, an Owner's signature is required.
Joint owner's signature (if applicable)
X
Date (dd-mm-yyyy)
SLFeSig_Date_Client02
SLFeSig_Client02
Upon printing, a Jointowner's signature (if applicable) is required.
Irrevocable/preferred beneficiary(ies) signature (if applicable)
X
Date (dd-mm-yyyy)
SLFeSig_Date_Client02
SLFeSig_Client02
SLFeSig_Client03
Upon printing, an Irrevocable/preferred beneficiary(ies) signature (if applicable) is required.
Sun Life Assurance Company of Canada
227 King St S.
Waterloo, ON N2J 1R2
www.sunlife.ca
Phone: 1-877-786-5433
Fax: 1-866-487-4745
10.0.2.20120224.1.869952.867557
Sun Life
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Legacy settlement option – Insurance GIC*
Trustee information (continued)
Primary beneficiary (continued)
Secondary beneficiary (continued)
Owner(s) acknowledgement and authorization (continued)
Prints a blank form with all sections open.
Prints the sections that were completed on the fillable form, as well as any uncompleted sections.
Removes all the information you've added.
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Primary beneficiary 3
Secondary beneficiary 1
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Secondary beneficiary 3
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