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Navigating your Sun Lifetime Advantage 
GIF statement

Want to better understand your statement? Use this guide as a handy reference to explain each section. Your statement 
includes information that’s applicable to only your Sun Lifetime Advantage Guaranteed Investment Fund (GIF) contract  
and registration type. The example below shows all the possible details that can be a part of any Sun Lifetime Advantage  
GIF statement.

Terms to help you understand your statement

PAC – pre-authorized chequing
DCA fund – dollar cost average fund
TFSA – tax-free savings account
RRIF – registered retirement 
income fund

LIF – life income fund
SWP – systematic withdrawal plan
ACB – adjusted cost base
LIRA – locked-in retirement account

RRSP – registered 
retirement savings plan
LRIF – locked-in retirement 
income fund
RLIF – restricted life income fund

1

Here’s where you’ll find an overview of 
the contract activity for the reporting 
period. This includes any money you’ve 
added to the contract (deposits), 
money you’ve taken out of the contract 
(withdrawals) and changes to the market 
value of the contract.

2

If you are receiving your lifetime 
guaranteed income (‘elected’), this section 
shows the lifetime guaranteed income 
amount for the current year. If this is the 
year-end statement, the amount listed 
here will refer to the next year.

2a

If you are not receiving income yet,  
the escalating guaranteed income  
that’s displayed starts with your current 
age and then projects income in  
five-year increments.

This section provides the maturity 
guarantee benefit and the death benefit 
guarantee for the contract.

3

Your advisor
WILLIAM CHAN

Please contact your advisor or access sunlifegifs.ca for
more information regarding your contract.

Dealer/distributor contract number:
Q1619048

Your Sun Lifetime Advantage GIF statement
as of June 30, 2020

Life Income Fund
Contract No. 1000015471

Sun Life Assurance Company of Canada
c/o 30 Adelaide Street East, Suite 1,
Toronto, Ontario  M5C 3G9  T: 1-844-SLF-GIFS (1-844-753-4437)
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NOELLA S ROCHA
1006-3695 KANEFF CRES
MISSISSAUGA ON  L5A 4B6

Contract activity Amount
Market value of your contract on January 1, 2020 $53,201.68
Deposits during the period $0.00
Withdrawals during the period -$1,508.28
Decrease in market value -$793.00
Market value of your contract on June 30, 2020 $50,900.40

Deposits during the period includes money added to the contract (including transfers-in) as well as
deposits/transfers related to DSC free units.
Withdrawals during the period  includes money taken out of the contract (including transfers-out) and transactions
such as fees, taxes and DSC free unit withdrawals/transfers.

Lifetime guaranteed income
Amount

for 2020 $2,484.66

Your contract has the following guarantees:
Guarantee Current value
Maturity guarantee benefit $36,669.37
Death benefit guarantee $36,669.37

Sun Lifetime Advantage GIF gives you lifetime guaranteed income, the choice of when to take your income, and access to your
money. It's a forward-thinking offering that reduces key retirement risks and provides growth potential by increasing your income
when markets improve and interest rates increase during your working years. Please contact your advisor for more information.

For more information on your guarantees, please see Summary of your contract details.

 inl2jlif Ym a2RhhnRf2 mYRfRmehc2cnRlRhm  a2ehYig 2bil2md 2biffipehc2Rc m2em3

7bY 3 50 53  0  2

D SLdLkcfb 2blLiLfkYYS

cfSgeY 

 3$162-7/  3$50:-57  4$005-/7  4$675-/6  4$75:-2:

)9LiOO gf lfcki hl MaLiOO kg OLkO- GfMO ogl OdOMk cfMgeO* ck ncdd  OeLcf kaO iLeO OLMa oOL  Sg  kaO  Oik gS ogl  dcSO h gmcOOO ogl Ogf8k nckaO Ln eg O kaLf kaci

Leglfk cf Lfo MLdOfOL  oOL -

Contract No. 17000001

CLIENT
227 KING ST SOUTH
WATERLOO ON N2J 4C5

ADVISOR

1

2

2a

3



Navigating your Sun Lifetime Advantage GIF statement

 Page 2 of 9Sun Life Assurance Company of Canada
c/o 30 Adelaide Street East, Suite 1,
Toronto, Ontario  M5C 3G9  T: 1-844-SLF-GIFS (1-844-753-4437)

Summary of your contract details

Guarantee details

Contract maturity date:
December 31, 2045

This is the date when your contract matures.

Annuitant:
NOELLA S ROCHA

The contract guarantees are based on the life of the annuitant.

Maturity guarantee benefit:
$36,669.37

This guarantee protects the value of the premiums you've paid as of the
contract maturity date.  The maturity guarantee benefit is 75% of all premiums
you've paid, less a proportionate reduction for any withdrawals.

Death benefit guarantee:
$36,669.37

This guarantee protects the value of the premiums you've paid during the life
of the annuitant.  The death benefit guarantee is 75% of all premiums you've
paid, less a proportionate reduction for any withdrawals.

4

If you are receiving your lifetime 
guaranteed income, this section will  
give you details about your income  
and the impact of any deposits and/or 
excess withdrawals.

If you have a RRIF/LIF/LRIF/PRIF, this  
will also show the required minimum 
annual payment and the remaining 
lifetime guaranteed income amount 
(which is the greater of the lifetime 
guaranteed income amount and the 
minimum annual payment).

4a

If you are not receiving income yet, this 
section will display a chart similar to 
the one on the first page and will show 
the guaranteed income amount at the 
current age and the escalating amount for 
subsequent years in five-year increments. 
There’s also a graph to help illustrate the 
escalating amounts.

Sun Lifetime Advantage GIF Contract No. 1000015471 NOELLA S ROCHA 

Lifetime guaranteed income

Sun Lifetime Advantage GIF provides predictable, sustainable income in retirement, guaranteed for life.

Lifetime guaranteed income Amount

January 1, 2020 $2,484.66

increase through contributions $0.00

decrease through excess withdrawals $0.00

July 1, 2020 $2,484.66

Required minimum annual payment for 2020 $3,016.54

Remaining lifetime guaranteed income for 2020 (greater of
lifetime guaranteed income and minimum annual payment)

$1,508.28

Your lifetime guaranteed income will be the same amount every year for the rest of your life provided you don't withdraw more than
this amount in any calendar year, except if required to withdraw the minimum annual payment.

Your lifetime guaranteed income is payable even if the market value of your contract is less than this amount.

You can increase your lifetime guaranteed income by making additional deposits.

Contract No. 17000001 CLIENT

4

If you choose to begin your lifetime guaranteed income in 2020, your annual income will be a minimum of $4,349.80.

You can begin receiving your lifetime guaranteed income at any time by contacting your adviso..

Sun Lifetime Advantage GIF provides predictable, sustainable income in retirement, guaranteed for life.

Contract No. 17000001 CLIENT

Sun Life Assurance Company of Canada
c/o 30 Adelaide Street East, Suite 1,
Toronto, Ontario  M5C 3G9  T: 1-844-SLF-GIFS (1-844-753-4437)

000001-000026

Contract No. 17000001 CLIENT
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Navigating your Sun Lifetime Advantage GIF statement

Sun Lifetime Advantage GIF Contract No. 1000015471 NOELLA S ROCHA 

Lifetime guaranteed income

Sun Lifetime Advantage GIF provides predictable, sustainable income in retirement, guaranteed for life.

Lifetime guaranteed income Amount

January 1, 2020 $2,484.66

increase through contributions $0.00

decrease through excess withdrawals $0.00

July 1, 2020 $2,484.66

Required minimum annual payment for 2020 $3,016.54

Remaining lifetime guaranteed income for 2020 (greater of
lifetime guaranteed income and minimum annual payment)

$1,508.28

Your lifetime guaranteed income will be the same amount every year for the rest of your life provided you don't withdraw more than
this amount in any calendar year, except if required to withdraw the minimum annual payment.

Your lifetime guaranteed income is payable even if the market value of your contract is less than this amount.5

This section summarizes your contract 
and which options you’ve chosen. The 
information that will appear will vary 
depending on the registration type of 
your contract.

It will show you things such as owner 
names, annuitant, beneficiaries, 
guarantees, income amounts, and 
important dates related to your contract 
(i.e.: maturity date or reset date).

6

Here’s where you’ll find your contract 
holdings information. This section lists the 
funds, asset classes, units, unit values, 
(as of the statement period end date), the 
value of the holdings (as of the statement 
period end date), average cost per unit and 
the adjusted cost base. You’ll also see a 
description of the adjusted cost base.

 Page 2 of 9Sun Life Assurance Company of Canada
c/o 30 Adelaide Street East, Suite 1,
Toronto, Ontario  M5C 3G9  T: 1-844-SLF-GIFS (1-844-753-4437)

You can increase your lifetime guaranteed income by making additional deposits.

Summary of your contract details

Guarantee details

Contract maturity date:
December 31, 2045

This is the date when your contract matures.

Annuitant:
NOELLA S ROCHA

The contract guarantees are based on the life of the annuitant.

Maturity guarantee benefit:
$36,669.37

This guarantee protects the value of the premiums you've paid as of the
contract maturity date.  The maturity guarantee benefit is 75% of all premiums
you've paid, less a proportionate reduction for any withdrawals.

Death benefit guarantee:
$36,669.37

This guarantee protects the value of the premiums you've paid during the life
of the annuitant.  The death benefit guarantee is 75% of all premiums you've
paid, less a proportionate reduction for any withdrawals.

 Page 3 of 9Sun Life Assurance Company of Canada
c/o 30 Adelaide Street East, Suite 1,
Toronto, Ontario  M5C 3G9  T: 1-844-SLF-GIFS (1-844-753-4437)

Sun Lifetime Advantage GIF Contract No. 1000015471 NOELLA S ROCHA 

Summary of your contract details - continued

Lifetime guaranteed income details

Income option:
Single life - female

This is the income option you selected when you opened the contract.

Annuitant:
NOELLA S ROCHA

The lifetime guaranteed income is based on the life of the annuitant.

Amount:
$2,484.66

This is your annual lifetime guaranteed income amount.

Adjusted amount:
$3,016.56

This is the greater of the lifetime guaranteed income amount or the RRIF
minimum annual payment.

Income age:
75

This is the current age upon which the income guarantee is based.

Primary beneficiary

Contract beneficiary(ies):
CEDRIC ANTHONY ROCHA (100%)

The beneficiaries are the recipients named to receive the death benefit from
the contract.  This statement may not show your complete beneficiary
designation.  A spouse may have rights that supercede this beneficiary.

Please contact your advisor or access your contract online at sunlifegifs.ca for
more information regarding your beneficiary designation.

Life Income Fund details

Minimum annual payment:
$3,016.54

This is the legislated minimum amount that must be withdrawn from your
contract for 2020.

Maximum annual payment:
$4,966.43

This is the legislated maximum amount that may be withdrawn from your
contract for 2020.

Your contract holdings

Asset class Fund name (Fund code) Units Unit value
value of
holdings

Average cost
per unit

Adjusted
cost base*

Granite
Portfolios

Sun Life Granite Balanced
Front end load (AG131)

950.853 $10.8749 $10,330.92 $11.07 $10,520.03

Granite
Portfolios

Sun Life Granite
Conservative Front end
load (AG133)

975.877 $10.2848 $10,037.59 $10.50 $10,249.37

ANNUITANT

Contract No. 17000001 CLIENT

ANNUITANT

6
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Navigating your Sun Lifetime Advantage GIF statement

Sun Lifetime Advantage GIF Contract No. 1000015471 NOELLA S ROCHA 

Your contract holdings - continued

Asset class Fund name (Fund code) Units Unit value
Value of
holdings

Average cost
per unit

Adjusted
cost base*

Granite
Portfolios

Sun Life Granite Income
Front end load (AG136)

983.684 $9.9015 $9,739.95 $10.01 $9,842.08

Granite
Portfolios

Sun Life Granite
Moderate Front end load 
(AG137)

954.729 $10.6511 $10,168.91 $10.89 $10,396.98

Fixed
Income

Sun Life Multi-Strategy
Bond Front end load 
(AG123)

990.770 $10.7230 $10,624.03 $10.06 $9,965.12

* Your adjusted cost base (ACB) is the total amount that you paid for deposits and includes allocations of income and capital
gains/losses generated by the fund. Your ACB can be affected by deposits, withdrawals, switches and transfers.
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7

The contract fund mix section illustrates 
your holdings in a pie chart format by 
asset class with a percentage breakdown 
next to it. The chart is colour-coded for 
the different asset classes in  the contract.

Below the pie chart you’ll see a fund 
comparison. It shows the dollar amount 
as of the current statement period end 
date and the dollar amount  as of the 
previous statement period end date.

8

This section provides your contract rate 
of return as well as the rate of return for 
each fund in the contract. There are seven 
different periods:
• Year to date, 6 months, 1 year, 3 year,  

5 year, 10 year and since inception.

The information box gives an explanation 
of your rate of return calculation.

9

This section gives you a historical look 
at your contract from the date it was 
opened. The amounts shown for deposits, 
withdrawals and increase/decrease in 
market value are always calculated to 
reflect the date of the first deposit. The 
total amount reflects the market value as 
of the end date of the statement period.

10

If you have any recurring transactions, 
you’ll see them here. This includes PAC, 
SWP, income payments and automatic 
switches. If you do not have any recurring 
transactions, ‘No recurring transactions’ 
will appear.

11

This section summarizes your contract 
activity for the statement period. There 
are descriptions of each transaction type 
beneath the chart.
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Your contract fund mix

By asset class

79.13%  Granite Portfolios  $40,276.37

20.87%  Fixed Income  $10,624.03

By fund, comparing this period to last period

Fund name (Fund code) The market value of your holdings

Sun Life Multi-Strategy Bond Front end load 
(AG123)

June 30, 2020
June 30, 2019

$10,624.03
$10,668.99

Sun Life Granite Balanced Front end load 
(AG131)

June 30, 2020
June 30, 2019

$10,330.92
$11,031.93

Sun Life Granite Conservative Front end load 
(AG133)

June 30, 2020
June 30, 2019

$10,036.59
$10,720.64
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12

This section will give you details for 
each transaction that occurred during 
the statement period, this also includes 
taxes, fees and commissions. The opening 
balance is always the start date of the 
statement period.

13

The last two sections include important 
information about your contract, 
statement and funds. They also tell you 
where to go if you need more information.
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Contract No. 17000001 CLIENT

Any amount that is allocated to a segregated fund is invested at the risk of the contract owner and may increase or decrease in value.
Sun Life Global Investments is a trade name of SLGI Asset Management Inc., Sun Life Assurance Company of Canada and Sun Life Financial Trust Inc. Sun Life Assurance Company of Canada 
is the issuer of guaranteed insurance contracts, including Accumulation Annuities (Insurance GICs), Payout Annuities, and Individual Variable Insurance Contracts (Sun Life GIFs). 

© Sun Life Assurance Company of Canada, and its licensors, 2020. Sun Life Assurance Company of Canada is a member of the Sun Life group of companies. All rights reserved.
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