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1Mutual fund categories are maintained by the Canadian 
Investment Funds Standards Committee (CIFSC).

I N V E S T M E N T  P R O F E S S I O N A L  U S E  O N L Y .  
Unless otherwise indicated: currency references are in C$; data sources are Sun Life Global Investments and Morningstar; opinions and data as of March 31, 2018.

Opinions and data for “PERFORMANCE SUMMARY” provided by MFS Institutional Advisors

Sun Life MFS Global Growth Fund
FUND REVIEW Q1, 2018

The Sun Life MFS Global Growth Fund (Series A) returned 3.6% in the first quarter,
outperforming its benchmark by 1.6 percentage points.

Stock selection in the consumer staples, information technology, healthcare, and
materials sectors contributed to relative performance, while selection within
consumer discretionary detracted from performance.

From a portfolio positioning perspective, sector weightings have remained fairly
constant and turnover relatively low over the trailing twelve months. The portfolio
remains underweight in technology as the portfolio manager continues to struggle
to find opportunities that fit on the basis of valuation and growth durability.

Consumer staples continues to prevail as the portfolio’s largest overweight sector as
the portfolio manager takes note of continued growth in the middle class within
emerging markets and considers it to be a predictable, long-term secular growth
theme.

Key contributors
 Kose

o Shares rose on strong sales growth and operating profit

 Facebook
o Not owning shares helped relative performance as stock prices fell on 

news that Cambridge Analytica improperly used Facebook user data

Key detractors
 Amazon.com 

o Not holding shares negatively impacted relative performance

 Netflix
o Not holding shares detracted from performance

Global equity

INVESTMENT OBJECTIVE
The fund's investment objective is to seek 
capital appreciation by investing primarily in 
equity securities of issuers located 
anywhere in the world that are considered 
to have above-average earnings growth 
potential compared to other issuers. 

INCEPTION DATE
October 1, 2010

TOTAL ASSETS

MANAGEMENT COMPANY
Sun Life Global Investments (Canada) Inc.

SUB-ADVISOR
MFS Institutional Advisors, Inc.
(MFS Investment Management)
Boston, Massachusetts

BENCHMARK
MSCI All-Country World

$163,034,420



SERIES A

SERIES F

PERFORMANCE²
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2Returns for periods longer than one year are annualized. Series A securities of the fund are available for purchase to all investors, while Series F securities are only available to investors in an
eligible fee-based or wrap program with their registered dealer. While Series A and Series F securities have the same reference portfolio, any difference in performance between these series is
due primarily to differences in management fees and operating fees. The management fee for Series A securities includes the trailing commission, while Series F securities does not. Investors in
Series F securities may pay a separate fee-based account fee that is negotiated with and payable to their registered dealer.
3Partial calendar year. Returns are for the period from the fund’s inception date of October 1, 2010 to December 31, 2010.
4Data based on 5-year period ending March 31, 2018.

CALENDAR YEAR % YTD 2017 2016 2015 2014 2013 2012 2011 20103

Fund 3.55 21.13 -0.20 15.70 11.76 28.06 14.57 -5.06 6.58

Benchmark 1.91 15.83 4.13 17.10 13.55 31.04 13.56 -5.05 5.02

+ / - 1.64 5.30 -4.33 -1.39 -1.79 -2.98 1.02 -0.01 1.56

RISK ANALYSIS4
SHARP BETA

STANDARD 
DEVIATION SORTINO

UP 
CAPTURE

DOWN 
CAPTURE

Fund 1.33 1.01 9.71 2.74 97.28 99.70

Benchmark 1.47 1.00 9.10 2.89 100.00 100.00

CALENDAR YEAR % YTD 2017 2016 2015 2014 2013 2012 2011 20103

Fund 3.84 22.43 0.88 16.92 12.96 29.44 15.68 -4.11 6.66

Benchmark 1.91 15.83 4.13 17.10 13.55 31.04 13.56 -5.05 5.02

+ / - 1.93 6.61 -3.26 -0.18 -0.59 -1.60 2.12 0.94 1.64

RISK ANALYSIS4
SHARP BETA

STANDARD 
DEVIATION SORTINO

UP 
CAPTURE

DOWN 
CAPTURE

Fund 1.44 1.01 9.72 3.06 101.03 94.98

Benchmark 1.47 1.00 9.10 2.89 100.00 100.00

ROLLING %2
3 MONTH 6 MONTH 1 YEAR 3 YEAR 5 YEAR 7 YEAR

SINCE 
INCEPTION

Fund 3.55 10.42 15.20 9.31 13.93 12.44 12.41

Benchmark 1.91 7.95 11.02 8.76 14.53 12.34 12.58

+ / - 1.64 2.47 4.18 0.55 -0.60 0.09 -0.17

ROLLING %2
3 MONTH 6 MONTH 1 YEAR 3 YEAR 5 YEAR 7 YEAR

SINCE 
INCEPTION

Fund 3.84 11.02 16.45 10.49 15.16 13.61 13.56

Benchmark 1.91 7.95 11.02 8.76 14.53 12.34 12.58

+ / - 1.93 3.08 5.43 1.72 0.63 1.27 0.98



GEOGRAPHIC BREAKDOWN (%)
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Source: MFS Institutional Advisors

Source: MFS Institutional Advisors

ATTRIBUTION ANALYSIS ( S E R I E S F )

Attribution analysis measures the 
effect of active management on fund 
performance relative to the 
benchmark. For example, "security 
selection" quantifies the manager's 
contribution to relative performance, 
either positive or negative, as decisions 
are made about which securities to 
hold, and whether to overweight or 
underweight those securities relative 
to the benchmark. "Security selection," 
"currency," and "sector allocation" 
values may not reconcile with the 
"total" value across rows due to 
rounding or other effects.
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SECTOR FUND % BENCHMARK % +/- FUND % BENCHMARK % +/-

Consumer Discretionary 15.88 12.25 3.62 0.25 0.47 -0.22

Consumer Staples 17.71 8.38 9.33 0.68 -0.16 0.85

Energy 0.75 6.21 -5.46 0.00 -0.05 0.05

Financials 8.27 18.92 -10.64 0.53 0.35 0.17

Health Care 10.30 10.67 -0.37 0.46 0.23 0.23

Industrials 11.29 10.89 0.40 0.14 0.16 -0.02

Information Technology 27.68 18.63 9.06 2.01 1.13 0.88

Materials 6.59 5.47 1.13 0.18 -0.03 0.21

Real Estate 0.00 2.92 -2.92 0.00 -0.03 0.03

Telecomm Services 0.00 2.90 -2.90 0.00 -0.08 0.08

Utilities 0.00 2.76 -2.76 0.00 0.05 -0.05

Cash 1.52 0.00 - - - -

SECTOR WEIGHT CONTRIBUTION TO TOTAL

SECTOR

SECURITY 
SELECTION % CURRENCY %

SECTOR 
ALLOCATION % TOTAL %

Consumer Discretionary -0.35 -0.03 0.07 -0.31

Consumer Staples 0.88 0.21 -0.45 0.64

Energy 0.01 0.03 0.13 0.16

Financials 0.46 -0.04 -0.02 0.41

Health Care 0.27 -0.02 0.00 0.25

Industrials -0.07 0.08 0.00 0.02

Information Technology 0.34 -0.09 0.42 0.66

Materials 0.21 0.01 -0.04 0.18

Real Estate 0.00 0.01 0.07 0.08

Telecomm Services 0.00 -0.02 0.15 0.14

Utilities 0.00 0.00 0.00 0.00

Cash 0.00 -0.06 0.05 -0.01



Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Investors
should read the prospectus before investing. The indicated rates of return is are the historical annual compounded total returns
including changes in security value and reinvestment of all distributions and do not take into account sales, redemption, distribution or
other optional charges or income taxes payable by any security holder that would have reduced returns. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property and a service mark of MSCI Inc. ("MSCI") and Standard & Poor's
Financial Services LLC ("S&P") and is licensed for use by Sun Life Global Investments (Canada) Inc. Neither MSCI, S&P, nor any other party involved in making or compiling
the GICS or any GICS classifications makes any express or implied warranties or representations with respect to such standard or classification (or the results to be
obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a
particular purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their affiliates or any
third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages.

This quarterly review is published by Sun Life Global Investments (Canada) Inc. and contains information in summary form. Although information has been obtained
from sources believed to be reliable, Sun Life Global Investments (Canada) Inc. cannot guarantee its accuracy or completeness. Information is subject to change. The
quarterly review should not be construed as providing specific individual financial, investment, tax, or legal advice. Investors should speak with their professional
advisors before acting on any information contained in this document. Please note, any future or forward looking statements contained in this quarterly review are
speculative in nature and cannot be relied upon. There is no guarantee that these events will occur or in the manner speculated.

© 2018 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information. Past performance is no guarantee of future results.

Sun Life Global Investments (Canada) Inc.
1 York Street, Toronto, Ontario M5J 0B6
Telephone: 1-877-344-1434 | Facsimile: 416-979-2859
info@sunlifeglobalinvestments.com | www.sunlifeglobalinvestments.com

HOLDINGS ANALYSIS
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Holdings may change at any time without notice. 

22.95

3.920%

100%

Fund Benchmark

Top 10
TOP 10 HOLDINGS FUND % BENCHMARK % + / -

ALPHABET 3.61 0.71 2.90

MICROSOFT 2.51 1.36 1.15

NIKE 2.49 0.18 2.31

ACCENTURE 2.31 0.21 2.10

TAIWAN SEMICONDUCTOR 2.19 0.41 1.78

RECKITT BENCKISER GROUP PLC 2.15 0.14 2.01

STARBUCKS 2.10 0.18 1.92

NESTLE 1.91 0.58 1.33

AON 1.84 0.08 1.76

PERNOD-RICARD 1.82 0.07 1.75

Top 10 holdings % of net assets 22.95 3.92

Total # fund holdings 91


